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263Q%E Fo A ZZ =Y SHUOF oFE0 ULt 2EE[XIL 23|
EAlst QDD HFHOI0[EQ] FR 2= FHL-Oo|=of £Falz|of e, Ol
= SHIOE PHQ MY abdnt SYsICh EHE|XE= I M F
QUSHH HIo|HoA Zal= WRC 202601 Eroish $1X| TOHE ScHEr H|=lo|ct,
o|O0] O|= AIF TI&E0| XHEHEl 37 FHL0|E HA|
K|k 26.08 O|= =ZHEDI} Unitree Robots2 CMC (Chinese Military Company,
=2 70 M AAE0] s Aoz MtiEl= 2 PHE H2si=
S| AE) 2|AEQ| SXSHH| 0]0f, FCC (0|2AUHUSAIQIS)) = EHL0|=e}
4EHFERS Covered List0ll 71340 2EE|XE 50| HAY| 3F3ts F
HE0il *A0f oJ0] FCC Q1B E FS% A= HHTICH CMC ListLt Covered
List St 20| WHE oM F= [FHO0|E S XSt Lol Heh
HE Q| fA| Eoh 2HEE HYO|Ch Humanoid Robot Act 2| 0421 #Qt0]
il O|= SHaoll YolEl HEfo|H, == Y WE0| 2HelE= uPdolM F=
SHLE0IE PNl 23 = U EXE FXEHe UHE: IE Ze=
HUBHCE ot Sixf YHE A Lol FEASY| X HFO0|E 2 Al
IOHE|X] QEQLOLY, 2 Al LHof oy BF ot B AP HEE Jhsd0]
o N

I

g
HH
ro
2
%
2
i=}
m
Rl
oy MU
O [
o
i=}
r
1a
M=
wn
@
D
(%3]
n
ofm
OF
=
r? rlo
E
mjo
=
o

ofn
>
rr
N
o1
i
N
MM
=2
I
=
w
[00)
©
~
12
rio

ox npE X
B o Mo
0N
S
o 3%

o &

my

ro ri-

(6;]

==

sichol| Ik

o
12 E3
82 8°

£
]
" 4

_l_l_
ro

[ o=

=1, = YA HiH| 0|20 T2 2EE[XO| L2H 230t Obsd HOICh

U

30

Buy (Initiate)

SEFIH12M) 400,0009(48H)
3712026.08.18) 279,000¢
g0 43.4%
Stock Indicator
A= 7428
WAL 1,466
APtEd 4,090
QIR EE 5.8%
52F FI} 75,900~405,000¢
60YBTHHY 259,951%
60U Y HaHCHZ 74,784
FILAE(%) ™ 3M 6M 12M
HrfjdE 39.6 1.8 -1.8 2447
disdE 34.2 249 26.4 238.9
Price Trend

000's Z2HE|X

4450 4 413

(2025/08/18~2026/08/18)

369.6 1 347
2042 2.81
2188 | 1 216
1434 4 1.50
68.0 I — : — 0.84

25.08 25.10 25.12 26.02 26.04 26.06 26.08

Price(Zh

Price Rel. To KOSDAQ

FY 2025 2026E 2027 2028E
OB (olg) 0 B0 19
Foll(oi2) 3 1 9B
£0/0i(klote) 5 3 5 %
EPS(&) 377 192 1,020 2463
BPS(Z) 21,361 21550 2566 25026
PER(H) 6918 14550 2736 1133
PBR(tH) 122 129 124 1.1
ROE(%) 25 09 46 104
B OIS (%)

EV/EBITDA(HH) 610.1 1,0437 185.6 854
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J1. I F2 2EEA 4 271" dF Ay
(A3, %) 25.1Q 25.2Q 25.3Q 25.4Q 26.1Q 26.2Q 26.3Q 26.4Q
FEFEETTRS
Ul 41.8 62.2 106.9 130.2 90.6 1231 219.2 273.4
YoY 37.3 95.9 208.2 34.9 116.6 97.9 105.0 110.0
EHE|R
& 102.2 78.8 92.4 116.0 118.4 153.7 182.9 273.0
YoY 22.6 -2.7 35.2 71.3 15.8 95.1 97.9 135.4
AT
= 933.0 804.7 840.8 838.3 808.3 887.7 1017.4 1047.8
YoY -4.6 -19.8 -8.8 -14.5 -13.4 10.3 21.0 25.0
stzmjoto]2y
&Y 86.4 89.2 112.0 81.8 83.1 105.0 151.4 124.6
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NEWS FROM THE FEDERAL COMMUNICATIONS COMMISSION

FACT SHEET: FCC Updates Covered List to Include Foreign-Produced
Advanced Robotic Devices and Power Inverters

Update Follows Determinations by Executive Branch Agencies That These Devices
Threaten National Security

WASHINGTON, July 28, 2026—Today, the Federal Communications Commission updated its
Covered List to include two new categories of devices—"advanced robotic devices” (defined as
mobile robots, such as humanoids and quadrupeds) and, separately, connected power inverters
produced in foreign countries. The action follows determinations, for both robots and inverters, by a
‘White House-convened Executive Branch interagency body with appropriate national security
expertise, which determined that these foreign-made products, regardless of the nationality of origin,
“pose unacceptable risks to the national security of the United States or the safety and security of
United States persons.”

In their determinations, national security agencies referenced. among other things, unacceptable
risks, including that these devices could ereate supply chain vulnerabilities that could disrapt U.S.
economic and national security and could create a cybersecurity risk that threatened American
critical infrastructure.

The determination included an exemption for advanced robotics devices and power inverters that the
Department of War (DoW) or (in the case of power inverters) the Department of Homeland Security
(DHS) have granted “Conditional Approval™ after finding that such device or class of devices do not
pose such unacceptable risks. Producers of advanced robotics devices and power inverters are
encouraged to submit an application for Conditional Approval using the guidance for advanced
robotics devices and power inverters attached to the determination. Applications should be

submitted to conditional-approvalsi foc.gov.

As outlined below, today 's action does not impact a consumer’s continued use of devices they
previously acquired. Nor does it prevent retailers from continuing to sell, import, or market relevant
models approved previously through the FCC’s equipment authorization process. By operation of
the FCC's Covered List rules, the restrictions imposed today apply to new device models. It also
does not impact purchase or use by the federal government at all.

Chairman Carr issued the following statement:

“l welcome these Executive Branch national security determinations, and [ am pleased that the FCC
has now added foreign produced advanced robotics and power inverters to the FCC's Covered List.
Following President Trump's leadership, the FCC will continue to do our part to secure America’s
critical supply chains and, with today”s action, the FCC is acting in lock step with our national
security agencies to do just that.™
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K-IFRS HZ 20F MZH|E

HFYE R ELEOAMA
() 2025 2026E 2027E 2028E  (MR,%) 2025 2026E 2027E 2028E
[SAL 248 254 273 316 OHE%Y 39 73 101 197
&g U A 31 1 10 8 B7HE(%) 296 86.9 39.0 95.0
T IS 8Amt 197 217 228 239 OHEJ7t 15 32 45 89
OHE2HA 5 9 12 24 Oi=30(Y 24 41 57 108
AR 14 25 20 39  HofdietziH| 21 38 38 65
HIRSAR 72 70 67 66  SHLH| 10 18 25 50
FHARE 28 26 24 22 7EIgES - - - -
AR 1 1 1 1 7EISYHIE - - - -
ALEEA| 320 324 341 381 ggold 3 1 19 43
| 5 7 8 1" B7HE(%) =] -59.3 1,273.2 130.9
OHRHS 1 1 2 4 HRUO|UE(%) 8.6 1.9 185 219
RIS - - - - oY 2 2 2 2
FSE37I1RH 0 0 0 0 OHIE 0 0 0 0
HI RS 0 0 0 0 RZHO|EY) - - - -
ARt - - - - 7EIEYREY 0 0 0 0
A7 - - - - ARAZARI0 6 6 20 47
SHEA 6 7 8 11 Mg 1 1 2 5
A=A 313 316 331 367  MIHEAIL0IUE (%) 154 8.1 19.3 239
AE2F 7 7 7 7 271012 5 3 16 38
A2doz 290 290 290 290  &0|UE(%) 136 4.0 154 191
o[z 18 20 35 71 AiFRFE =0 5 3 15 36
7 |EfArER=E -2 -3 -3 -3 7|ElEZolY 0 0 0 0
HZ A2 1 1 2 4 ZEgo|Y 5 3 16 38
A2 314 317 333 370 AHIFFHEZTTO[Q - - - -
d3sEH FoEARE
() 2025 2026E 2027E 2028E 2025 2026E 2027E 2028E
Yees Hass 7 -15 15 5 FEAHE)
27z01d 5 3 16 38 EPS 377 192 1,020 2,463
FEALIZLT 2| 2 2 2 BPS 21,361 21,550 22,566 25,026
SRR ZHH| 0 0 0 CFPS 564 352 1,160 2,586
Al2HeaA (0]2) - - - - DPS - - - -
R -19 -19 -10 =11 Valuation(tH)
S| HE(FHS) -2 - - - PER 691.8 1,455.0 273.6 1133
SR HE(FHS) 0 - - - PBR 12.2 129 124 1.1
=EdEe 32 -23 - - - PCR 462.7 792.5 240.6 107.9
AREE SZSE 209 -2 -2 -2 EV/EBITDA 610.1 1,043.7 185.6 854
IS8Ry - - - - KeyFinancial Ratio(%)
Algetese 2 - - - ROE 25 0.9 46 104
Aol 210 - - - EBITDAO|YE 15.0 5.1 20.5 228
S EAE - - - - RAdiE 1.8 22 2.5 30
SFUAFT RIS 19 -30 9 -2 =RAHIE =727 -68.8 =715 -66.8
7|z ST ERL 12 31 1 10 ODHEAHHSRE () 123 108 9.7 11.1
7| HSAZ AT AL 31 1 10 8  MIAMIBE(x) 29 3.7 44 6.6
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